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Welcome to the March/April 
2021 issue of AHR Private 
Wealth’s independent 

wealth management magazine Aspire  
for our clients. 

At the time of publishing, Chancellor 
of the Exchequer Rishi Sunak had not 
delivered his Budget 2021 speech. We’ll 
look at the key announcements and 
how these could affect your personal, 
family and business finances in the  
next edition.

Even those who believe they have 
moderate wealth levels may still need 
to take action to minimise Inheritance 
Tax, particularly if they own property 
and have savings and investments. 
Naturally, you’ll want to pass on as 
much as possible to your loved ones, 
rather than paying 40% to HM Revenue 
& Customs (HMRC). Are you worried 
your family could be left with an 
Inheritance Tax bill after you’re gone? 
Read more on page 12.

Responsible, sustainable and 

environmentally friendly investing 
is here to stay. On page 06, while 
demand is growing among all age 
groups, genders and income bands, we 
look at how some savers and investors 
are missing out on their biggest 
opportunity for responsible investing, 
which is through their pension.

With current interest rates on cash 
savings very low, it is difficult to achieve 
growth above the rate of inflation. 
With cash savings, a penny saved is a 
penny earned. But thanks to inflation, 
over time, the value of the penny saved 
could be much less than when it was 
earned. Turn to page 14.

Increasingly, many business owners 
and staff are working remotely and 
virtually from different locations 
around the world. As long as you have 
reliable Wi-Fi, a great laptop and a 
can-do attitude, then you are set to run 
your business or can work from most 
locations in the world. Find out some of 
the best on page 26.

PLANNING FOR LIFE’S JOURNEY 
Your wealth needs to serve you 
differently at different stages of your 
life. Individual life planning should 
not be a one-off exercise. Your 
personal circumstances, requirements, 
expectations and aspirations will 
develop over time. That’s why AHR 
Private Wealth is here to support you 
through life’s adventures and provide 
the right solution at every step of the 
way. To discuss how we can help you 
plan for life’s journey, please contact us. 
We look forward to hearing from you.

A full list of the articles featured in 
this issue appears on page 02. 

Very best regards, 

Daniel Dickinson
CEO - AHR Private Wealth

The content of the articles featured in this publication is for your general information 
and use only and is not intended to address your particular requirements. Articles should 
not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. 
Although endeavours have been made to provide accurate and timely information, there 
can be no guarantee that such information is accurate as of the date it is received or that 
it will continue to be accurate in the future. No individual or company should act upon 
such information without receiving appropriate professional advice after a thorough 

examination of their particular situation. We cannot accept responsibility for any loss 
as a result of acts or omissions taken in respect of any articles. Thresholds, percentage 
rates and tax legislation may change in subsequent Finance Acts. Levels and bases 
of, and reliefs from, taxation are subject to change, and their value depends on the 
individual circumstances of the investor. The value of your investments can go down 
as well as up, and you may get back less than you invested. Past performance is not a 
reliable indicator of future results.

E D I T O R I A L

Daniel Dickinson
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If you’ve spent a lifetime saving 
for retirement, you’d probably 
like any remaining money to go 

to a loved one after your death. But 
whether pension benefits are payable 
to a beneficiary, and how they’ll receive 
them, is dependent on the type of 
pension you’ve chosen and how you’ve 
accessed it in your retirement. 

Thanks to changes in the way that 
pensions are taxed, more of your fund 
can survive your death and provide 
an income or nest egg for your loved 
ones to enjoy, long after you are gone. 
Since April 2015 it has been easier to 
safeguard your pension for your heirs, 
but it’s important to make sure you’re 
keeping up with the changes. 

The way that you decide to take your 
pension will affect what you can do with 
it when you pass away. And while it’s not 
always easy to talk about, the way you 
eventually pass on your pension has 
the biggest impact on other people, so 
it could help if you talk to your spouse, 
partner, children or other people close 
to you when you’re deciding how you 
take your pension savings.

PENSION DEATH BENEFITS
If you have not yet accessed your 
pension, or you have made withdrawals 

from your pension but left some money 
invested, it can usually be passed to 
a beneficiary after your death. The 
specifics, for example, in what form they 
will receive these death benefits and 
whether they will pay tax, will depend 
on your individual circumstances (such 
as your age) and the scheme rules. 

You should always obtain professional 
financial advice to assess your specific 
situation. But if your pension scheme 
allows you to choose a beneficiary, ensure 
you have named the person you intend to 
leave your money to.

ANNUITY DEATH BENEFITS
If you have used your pension savings 
already to purchase an annuity, this can 
only be passed on to a beneficiary in 
certain cases, which must be established 
when the annuity is purchased. A typical 
lifetime annuity only provides a guaranteed 
income for the lifetime of the annuity 
holder, regardless of how long this is.

For your annuity income to go 
to a loved one after your death you 
must choose either an annuity with a 
guarantee period (which provides an 
income for a set period, whether you 
are still living or not) or a joint life 
annuity (which provides an income for 
life for whichever partner lives longest).

STATE PENSION INHERITANCE
In certain circumstances, your partner 
can continue to receive your State 
Pension after your death. For example, 
if you’re a man born before 1951 or a 
woman born before 1953, and you’re 
receiving the Additional State Pension, 
this can be inherited by your partner 
(husband, wife or registered civil 
partner) after your death if they have 
reached the State Pension age.  n

P A S S I N G  O N  
P E N S I O N  B E N E F I T S

Providing for your loved ones after your death

Words by 

Tyla Phillips,  
Executive Director
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PROVIDING AN INCOME 
OR NEST EGG FOR YOUR 
LOVED ONES TO ENJOY

You’ve worked and saved 
throughout your life so that your 
pension will provide you with 
enough to live on in retirement. 
Now, thanks to changes in the way 
that pensions are taxed, more of 
your fund can survive your death 
and provide an income or nest egg 
for your loved ones to enjoy, long 
after you are gone. Contact us to 
find out more. 
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Responsible, sustainable and 
environmentally friendly 
investing is here to stay. But, 

while demand is growing among 
all age groups, genders and income 
bands, some savers and investors are 
missing their biggest opportunity for 
responsible investing, which is through 
their pension. 

We all want to make responsible 
choices as more of us are becoming 
aware of global challenges, such as 
environmental issues, human rights 
and climate change. We’re also starting 
to care more about how our behaviours 
affect the planet and society.

FUTURE SUCCESS
Taking ESG (Environmental, Social and 
Governance) factors into consideration 
when investing is becoming more 
mainstream. It is acknowledged that 
companies that act responsibly to their 
employees, the environment and the 
public have a better chance of future 
success than those that don’t. Investing 
in these companies is a logical approach 
financially as well as ethically. 

Many pension holders understand 
this approach and see the value of it. 
In a recent survey, more than one-
third of respondents said that the 

option to invest their pension only in 
sustainable companies is important to 
them[1]. Nearly two-thirds said having 
clearly branded funds for investing 
in environmentally and socially 
responsible companies is important.

PENSION INVESTMENTS
The same survey suggests that pension 
holders feel that sustainable investing 
isn’t just important, but interesting. 
More than half of respondents said 
that a fund focused on clean energy 
and lowering carbon would make them 
more interested in their pension. A 
similar number felt that way about a 
zero-plastic fund. 

But while pension holders feel these 
issues are important and interesting, 
that isn’t yet affecting the way they 
invest. Most people don’t manage 
their pension investments themselves, 
instead leaving their pension invested 
in the default options set by a provider 
chosen by their workplace. So, more 
than two-thirds of pension holders 
do not know how sustainable their 
pension is.

ENVIRONMENTALLY FRIENDLY
Many pension holders don’t know 
that they can choose their own funds, 

and therefore that they can choose 
sustainable or responsible funds. 
Around half are unaware of ways  
to ensure their pension is 
environmentally friendly. 

Clearly, there is a large audience of 
individuals who would like to invest 
their pension more sustainably and 
responsibly but don’t know where to 
start. There are plenty of options, but 
without specialist experience, it can 
be difficult to select those that are 
truly responsible and environmentally 
friendly and will also deliver the 
financial return you’re seeking.  n

Invest today. Change tomorrow

R E S P O N S I B L E  
I N V E S T I N G

Words by 

Stuart Bichard,  
Private Wealth Director
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INVESTING WITH PURPOSE

Responsible investors essentially 
take responsibility for the impact 
that the companies they invest in 
have on the world. Speak to us 
about what responsible investing 
options are available in your 
pension scheme and for advice on 
how to help your money have the 
greatest impact. We look forward 
to hearing from you.



A PENSION IS A LONG-TERM INVESTMENT. 

THE FUND VALUE MAY FLUCTUATE 

AND CAN GO DOWN, WHICH WOULD 

HAVE AN IMPACT ON THE LEVEL OF 

PENSION BENEFITS AVAILABLE. PAST 

PERFORMANCE IS NOT A RELIABLE 

INDICATOR OF FUTURE PERFORMANCE.

PENSIONS ARE NOT NORMALLY 

ACCESSIBLE UNTIL AGE 55. YOUR PENSION 

INCOME COULD ALSO BE AFFECTED BY 

INTEREST RATES AT THE TIME YOU TAKE 

YOUR BENEFITS. 

THE TAX IMPLICATIONS OF PENSION 

WITHDRAWALS WILL BE BASED ON YOUR 

INDIVIDUAL CIRCUMSTANCES, TAX 

LEGISLATION AND REGULATION, WHICH 

ARE SUBJECT TO CHANGE IN THE FUTURE.

Source data: [1] https://adviser.scottishwidows.

co.uk/assets/literature/docs/2020-09-responsible-

investment.pdf
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If you hold a Cash Individual 
Savings Account (ISA) you may be 
dissatisfied with the low rates of 

interest you receive, which could make 
it difficult to grow your money even at a 
rate that keeps pace with inflation.

Stocks and sharers ISAs offer the 
possibility of higher returns than Cash 
ISAs, but only if you’re prepared to take 
some risks with your savings. These 
investment accounts offer tax-efficient 
benefits and, while a Cash ISA is simply 
a tax-efficient savings account, a Stocks 
& Shares ISA lets you put money into a 
range of different investments. 

MAKE THE MOST OF  
YOUR ISA ALLOWANCE
All UK residents over the age of 18 receive 
an annual ISA allowance of £20,000 
(2020/21 tax year). This is the amount you 
can pay into your ISA (or split between 

several ISAs of different types) to allow 
it to grow through interest, capital gains 
or dividend income and you won’t pay 
tax on these proceeds.

Because you can’t carry over your 
ISA allowance into a new tax year, it’s 
important to use it by 5 April each year. 
You need to bear in mind, though, that 
tax rules can change in future and that 
their effects on you will depend on your 
individual circumstances.

DON’T OBSESS OVER TIMING
When getting started, a common 
concern is that the market will fall just 
after you’ve made a large investment. 
Some people make the mistake of 
trying to ‘time the market’ – buying in 
just before prices spike – which, while 
tempting, is very difficult given the 
unpredictable nature of investments.

If appropriate, a safer strategy can be to 

drip-feed money into your Stocks & Shares 
ISA throughout the year. Sometimes you 
might buy when the market is high, and 
sometimes when it is low, but over time 
the aim is for this to average out. 

TIME TO MAKE YOUR DECISION
When you set up your Stocks & Shares 
ISA, you’ll make some decisions about 
how your money is invested. How 
involved you are in your investment 
decisions varies between different ISA 
providers; some allow you to choose 
individual investments, while others 
provide ready-made portfolios.

Either way, your professional 
financial adviser can explain how 
funds work. These funds may invest in 
shares in specific markets, regions or 
industries, or in bonds, in property, in 
a combination of these, or in entirely 
different assets.

I S A  D E A D L I N E  
5  A P R I L  2 0 2 1 :  U S E  
I T ,  O R  L O S E  I T 

Make the most of the tax breaks before it’s too late

Words by 

Joe Woodhouse,  
Private Wealth Director



MATCH YOUR  
INVESTMENT GOALS 
Funds tend to advertise themselves 
based on their past performance, so 
it’s naturally tempting to choose those 
that have achieved the most growth 
in recent years. But past performance 
doesn’t guarantee future performance 
and outstanding performance last year 
could be the result of a trend that will 
self-correct this year. Don’t base your 
decisions on this factor alone. 

Instead, select funds with a stated 
objective that matches your investment 
goals in terms of risk and return. Any 
investment involves an element of 
risk. But multiple factors can raise or 
lower the risk level of a fund, including 
the assets it invests in, the region, 
industries and companies it invests in, 
and the way it is managed. Consider all 
these factors. 

REVIEW YOUR  
INVESTMENTS REGULARLY
Once you have made your investment 
selections, you should review your 
Stocks & Shares ISA regularly to make 
sure it still meets your needs, which 
may change over time. For example, if 
you hope to buy a house in ten  
years, you might initially choose 

higher-risk investments, but after five 
years you might want to reduce your risk 
level to protect your existing capital. 

While annual reviews of your 
investment strategy are wise, more 
frequent adjustments are not usually 
recommended. There are many reasons 
you might be tempted to adjust your 
investments. You might have heard of 
a well-performing stock that’s offering 
unbelievable returns. Or you might 
have suffered a sudden loss and  
decide your existing investments  
are underperforming. 

INVESTMENTS, BY NATURE, 
FLUCTUATE IN VALUE
It’s more helpful to recognise that 
investments, by nature, fluctuate in 
value. A sudden rise in one doesn’t 
mean you should buy and a sudden fall 
in another isn’t a sign you should sell – 
in fact, you may recoup that loss more 
quickly by holding it. 

Constantly moving funds can be 
stressful and ultimately unproductive. 
In most cases, you’re better off sticking 
with your investments through ups 
and downs. Diversification (which can 
be achieved by investing in several 
unrelated funds) can also help to 
manage your risk level.  n

INVEST IN YOUR FUTURE 
TODAY WITH A STOCKS  
& SHARES ISA

Amid the mayhem caused by 
the coronavirus (COVID-19) 
pandemic, it is easy to forget that 
the end of the current tax year 
is approaching on 5 April and 
that means you don’t have much 
time left to take advantage of 
your £20,000 ISA allowance. For 
help selecting funds to suit you, 
contact us for more information.

INFORMATION IS BASED ON OUR 

CURRENT UNDERSTANDING OF TAXATION 

LEGISLATION AND REGULATIONS. ANY 

LEVELS AND BASES OF, AND RELIEFS FROM, 

TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS  

AND INCOME FROM THEM MAY GO 

DOWN. YOU MAY NOT GET BACK THE 

ORIGINAL AMOUNT INVESTED.

PAST PERFORMANCE IS NOT A RELIABLE 

INDICATOR OF FUTURE PERFORMANCE.
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One thing retirement is not, 
is an age. Not any more, 
anyway. Gone are the days of 

being told to stop working one day and 
pick up your State Pension the next. 
Today you have new pension freedoms 
to decide when and how you retire. 

Pension freedoms in 2015 
fundamentally changed the rules for 
cashing in your pensions. Current 
rules allow you far more freedom 
and flexibility over how to take your 
pension than in previous generations. 

If you’ve saved into a defined 
contribution pension scheme during 
your working life, you’ll eventually 
need to decide what to do with the 
money you’ve saved towards your 
pension when you retire, or at age  
55, whichever is sooner.

LEAVING YOUR  
PENSION INVESTED
You may not be ready to take your 
pension at the age of 55. Leaving your 
pension invested and continuing 

to contribute can provide you with 
more retirement income once you are 
ready to take your pension. Obtaining 
professional financial advice will 
ensure that you have your pension 
invested effectively.

WITHDRAWING  
YOUR ENTIRE PENSION
At the other end of the scale, you 
have the option to withdraw all the 
savings in your pension at once. But 
this option has serious drawbacks, as 
clearly you won’t be able to take an 
income from your pension if you’ve 
withdrawn all the money. You may 
also receive a significant tax bill 
to pay. While the first 25% of your 
pension can be taken tax-free, you’ll 
pay income tax on the rest. It would 
be unwise to do this without obtaining 
expert professional financial advice. 

WITHDRAWING A PORTION  
OF YOUR PENSION
You can withdraw a lump sum from 

your pension and leave the rest invested 
to continue growing. Up to 25% of the 
lump sum will be tax-free and the rest 
will be taxed as income. So, the amount 
of tax you’ll pay will depend on your 
other sources of income.

BUYING AN ANNUITY
An annuity is a guaranteed income 
for life (or for another set period). The 
income you’ll receive depends on how 
much you have in pension savings with 
which to buy an annuity, as well as some 
other factors, such as your health. If you 
choose to buy an annuity, you can also 
take up to 25% as a tax-free lump sum 
when you start your retirement. 

TAKING A FLEXIBLE INCOME 
FROM YOUR PENSION
Finally, you can take a regular income 
from your pension while it remains 
invested and has the opportunity 
to grow. You can take this income 
at whatever rate you want, but you 
are responsible for ensuring it lasts 

P E N S I O N  
O P T I O N S

Planning your financial future, and how to get there

Words by 

Daniel Lynch,  
Private Wealth Director
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throughout your retirement years. Your 
professional financial adviser will help 
you establish a sustainable withdrawal 
rate and make sure that the rest of your 
pension is invested appropriately.  n

UNDERSTANDING  
YOUR OPTIONS

If you have a defined 
contribution pension, at some 
point you’ll have to decide how 
you’re going to take it. But if 
you’re still working in your 50s 
or 60s, now’s the perfect time 
to make sure your retirement 
savings are on track to provide 
you with the sort of lifestyle you 
want when you stop work. To 
find out more, please contact us.
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Even those who believe they 
have moderate wealth levels 
may still need to take action to 

minimise Inheritance Tax, particularly 
if they own property and have savings 
and investments. 

Inheritance Tax is payable in the 
UK on death, and sometimes when 
you give away certain assets during 
your lifetime. It can be a great concern 
for individuals with wealth exceeding 
the current £325,000 nil-rate band 
(2020/21 tax year). 

Naturally, you’ll want to pass on  
as much as possible to your loved 
ones, rather than paying 40% to  
HM Revenue & Customs (HMRC). 
Are you worried your family could  
be left with an Inheritance Tax bill  
after you’re gone? 

Here are 10 tips to pay less  
or avoid Inheritance Tax:

1. POTENTIALLY EXEMPT 
TRANSFERS
One of the better-known ways to 
pass on wealth free from Inheritance 

Tax is to gift it more than seven 
years before your death. Of course, 
there is a degree of unpredictability 
in the outcome. If you were to die 
within seven years of making the 
gift, Inheritance Tax may be charged, 
though the rate will be reduced if 
more than three years have passed. 

2. PERSONAL GIFTS
Gifts up to a certain value can be 
made free from Inheritance Tax, 
even in the last years of your life. 
Your allowance includes: large gifts 
totalling no more than £3,000; 
unlimited small gifts of up to £250; 
and wedding gifts of up to £5,000 
for your children, £2,500 for your 
grandchildren, or £1,000 for others.

Gifts made within your regular 
pattern of income and normal 
expenditure (for example, quarterly 
payments towards a grandchild’s 
school fees from your annual income) 
can usually be made free from 
Inheritance Tax, although you may 
need to document this pattern for 
three or more years. 

3. CHARITABLE GIFTS
Gifts to registered charities can be 
made entirely free from Inheritance 
Tax, which can help you to reduce 
the size of your estate to within the 
Inheritance Tax threshold. 

Additionally, if at least 10% of your 
total estate is gifted to charity, it will 
reduce the rate of Inheritance Tax 
payable on your remaining estate (above 
the nil-rate band) from 40% to 36%.

4. INSURANCE
It is possible to take out a life 
insurance policy written in an 
appropriate trust that can provide a 
lump sum on your death to be used 
to pay the resulting Inheritance Tax 
bill. If this policy is within a trust, 
the lump sum paid out will not count 
towards your estate.

Insurance can also be taken out 
when making large financial gifts to 
cover the Inheritance Tax bill if you 
were to die within the following seven 
years (for example, before they are 
excluded from your estate). This is 
called a ‘term assurance’ policy. 

R E D U C E  Y O U R  
I N H E R I T A N C E  
T A X  B I L L

10 ways to protect your  
estate for your loved ones

Words by 

James Ferguson,  
Private Wealth Director
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5. PENSIONS
Typically, though with some 
exceptions, pensions are excluded 
from the calculation of your estate 
and can be passed on free from 
Inheritance Tax. It is important to 
name a beneficiary to whom you wish 
to pass on your pension benefits.

It is also possible to make 
payments in your lifetime into 
another person’s pension, which will 
protect this money from Inheritance 
Tax. For example, you can set up a 
Junior Self-Invested Personal Pension 
for a grandchild under the age of 18 
and pay in up to £2,880 a year. But 
they will not usually have access to 
this money until they reach age 55.

6. DISCRETIONARY TRUSTS
A discretionary trust can help you to 
reduce your Inheritance Tax liability 
by holding money in the name of 
your beneficiaries while you retain 
control. You can use your nil-rate 
band to pay in up to £325,000, which 
will be excluded from your estate 
after seven years. Funds above the 
nil-rate band may attract a lifetime 
tax charge.

7. LOAN TRUSTS
If you would like to protect your 
money in a trust but need to know 
you can withdraw it if you need it, 
it’s possible to loan money to a trust. 
You will always have the option to 

withdraw the original capital you 
loaned, but any growth on that  
capital will be protected within  
the trust from Inheritance Tax. 

8. DISCOUNTED GIFT TRUSTS
If you would like to earmark some 
wealth to be passed to a beneficiary or 
beneficiaries on your death, but you 
want any income generated to be paid 
to you in your lifetime, you can do this 
through a discounted gift trust. This 
will exclude the contents of the trust 
from your estate for Inheritance Tax 
purposes but still provide you with 
regular payments from it. 

9. BUSINESS RELIEF
Business assets can usually be passed 
on either in your lifetime or after your 
death with Inheritance Tax relief of up 
to 100%. A business, interest in business 
or shares in an unlisted company will 
usually qualify for 100% Business Relief. 
Land, buildings and machinery related 
to the business will usually qualify 
for 50% Business Relief, as will shares 
controlling more than 50% of the 
voting rights of a listed company. 

10. AGRICULTURAL RELIEF
If you own agricultural property (land 
or pasture used to grow crops or rear 
animals as part of a working farm), 
this can usually be passed on in your 
lifetime or after your death free from 
Inheritance Tax.  n

TIME TO PLAN  
YOUR ESTATE?

Inheritance Tax planning can be 
a complicated process, especially 
as rules and legislation seem 
to change every year. But with 
the right forward planning, it is 
possible to significantly reduce 
or even eliminate a potential 
Inheritance Tax liability. To 
identify the best ways to protect 
your assets for future generations, 
don’t delay. Contact us to discuss 
your options. 

TRUSTS ARE A HIGHLY COMPLEX  

AREA OF FINANCIAL PLANNING.

INFORMATION PROVIDED AND 

ANY OPINIONS EXPRESSED ARE FOR 

GENERAL GUIDANCE ONLY AND NOT 

PERSONAL TO YOUR CIRCUMSTANCES, 

NOR ARE INTENDED TO PROVIDE 

SPECIFIC ADVICE.

TAX LAWS ARE SUBJECT TO CHANGE 

AND TAXATION WILL VARY DEPENDING 

ON INDIVIDUAL CIRCUMSTANCES.
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With current interest rates 
on cash savings very low, 
it is difficult to achieve 

growth above the rate of inflation. 
And if the cost of living is rising faster 
than your savings are growing, you’re 
effectively losing money.

With cash savings, a penny saved is a 
penny earned. But thanks to inflation, 
over time, the value of the penny saved 
could be much less than when it was 
earned. When looking at investments, 
always focus on what is the real return 
or the return net of inflation. 

Over longer periods, well-managed 
investments usually grow by more than 
cash. Even if inflation isn’t a worry right 
now, you should still factor it into your 
investing strategy. Here we explain in 
simple terms how to beat inflation.

CONSISTENTLY OUTPACED 
INFLATION
Investments that change in value a 
lot day-to-day tend to increase in 
value the most over several years. 
Investments that change in value a 
little day-to-day tend to increase by 

less over several years. 
So, if it doesn’t worry you to see 

falls in value occasionally, and you 
have enough money in other places 
that it wouldn’t affect your lifestyle, 
you might target high growth with 
higher risk investments, for example, 
a portfolio of equities. Investing 
in equities over a long period has 
consistently outpaced inflation. 

LOWER RISK INVESTMENTS
Otherwise, you might target just 
enough growth to beat inflation with 
lower risk investments. One example is 
bonds: loans given to governments and 
companies that are repaid at a fixed 
rate of interest. 

Either way, there is always the risk 
that you could lose money, so you 
should keep enough savings separately 
in a cash account to cover any 
emergency expenses and short-term 
savings goals. 

AHEAD OF INFLATION
One good way of staying ahead of 
inflation is buying stocks that pay 

I N F L A T I O N  B E A T E R S

How to ensure your money is protected from  
rising inflation

Words by 

Holly Castle,  
Private Wealth Adviser
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good dividends. Dividends are a 
tangible return paid by companies 
and keep up with inflation. And just 
like inflation, dividends, too, can be 
calculated annually.
This figure, called the dividend yield, 
can be measured by adding dividends 
received during the year and dividing 
it by the stock price. The yield must 
be higher than the annual inflation 
rate. Asset allocation is also critical. In 
this, one can look at an opportunity 
to diversify globally. This will make 
your portfolio more stable and less 
vulnerable to domestic volatility  
and inflation.

INVESTING TAX-EFFICIENTLY
Because investments have potentially 
higher returns than cash savings, it’s 
important to protect your returns from 
tax. Two common ways to do this are 
through Individual Savings Accounts 
(ISAs) and pensions. 

ISAs currently allow you to invest up 
to £20,000 a year (tax year 2020/21), 
which can provide a tax-efficient 
return through interest, capital gains 
and dividend income. Pensions offer 
the same benefits, plus tax relief on 
your contributions up to a maximum 
of £40,000 a year (or 100% of your 
salary if it is less than £40,000). 
However, you can’t currently access 
your pension money until you reach 
age 55.  n

PROTECT YOUR PORTFOLIO 
FROM INFLATION

Inflation is low, but that doesn’t 
mean investors should ignore it. 
To create a portfolio aligned with 
your goals and choosing the right 
inflation-beating investment 
vehicles, it’s important you have 
a good mix of investments in 
your portfolio. To discuss your 
options, please contact us today 
to find out more. 

INFORMATION IS BASED ON OUR 

CURRENT UNDERSTANDING OF 

TAXATION LEGISLATION AND 

REGULATIONS. ANY LEVELS AND  

BASES OF, AND RELIEFS FROM, 

TAXATION ARE SUBJECT  

TO CHANGE.

THE VALUE OF INVESTMENTS  

AND INCOME FROM THEM MAY GO 

DOWN. YOU MAY NOT GET BACK  

THE ORIGINAL AMOUNT INVESTED.

PAST PERFORMANCE IS NOT  

A RELIABLE INDICATOR OF  

FUTURE PERFORMANCE.
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Tax-efficiency is a key consideration 
when investing because it 
can make such an enormous 

difference to your wealth and quality of life. 
If you have an income of over 

£50,000 it doesn’t just push you into 
a higher income tax bracket, it also 
means that you’ll pay higher tax on 
capital gains and dividend income from 
your investments. So, it’s important to 
choose a tax-efficient investment vehicle 
that is appropriate for your particular 
investments goals and tax position.

INDIVIDUAL SAVINGS 
ACCOUNTS (ISAS)
ISAs come in various forms, including 
the Stocks & Shares ISA, for tax- 
efficient investing. 

You can invest up to £20,000 a  
year (tax year 2020/21) in a Stocks & 
Shares ISA, and all capital gains, interest 
growth and dividend income from these 
investments are protected from tax. 

If you’ve used your ISA allowance, you 
may wish to consider paying into accounts 
for your partner (who also has a £20,000 
annual ISA allowance in this tax year) and 
your children (who have a £9,000 annual 
ISA allowance in this tax year). Bear in 
mind that the money will be in their 
names and will legally be theirs. 

PENSIONS
Pensions are designed primarily for 

retirement saving and can usually be 
accessed from the age of 55. Not only 
do pensions offer protection from 
tax on capital gains, interest growth 
and dividend income (like ISAs), but 
you’ll also receive tax relief on your 
contributions. Higher rate taxpayers 
receive tax relief at 40%, while 
additional rate taxpayers receive 45%. 

There is a limit on the pension 
contributions you can receive tax relief 
on, which in the current tax year is 
capped at £40,000 a year (or 100% of 
your salary if your salary is lower). But 
if you have contributed less than your 
limit in recent tax years, you may be 
able to pay in more this year. 

If you have an annual income of over 
£200,000, you may have a lower limit 
on contributions and should obtain 
professional financial advice to assess 
your options. If you are approaching 
your Lifetime Allowance on pension 
savings, currently £1,073,100 (tax year 
2020/21), another investment vehicle 
may be more tax-efficient. 

ALTERNATIVE TAX- 
EFFICIENT SCHEMES

Options include:
•   The Enterprise Investment  

Scheme (EIS), for investment in 
early-stage companies not listed  
on the stock exchange. 

•   The Seed Enterprise Investment 
Scheme (SEIS), for investment in 
start-ups raising their first £150,000.

•   Venture Capital Trusts (VCTs),  
for investment in small, expanding 
companies. These are listed on the 
London Stock Exchange. 

HM Revenue & Customs offers tax 
incentives through these schemes, 
including income tax relief, to encourage 
investment in small businesses. The 
incentives vary and are only suitable for 
sophisticated investors. You should always 
obtain professional financial advice. 

Tax-efficient investment schemes 
are some of the most effective ways for 
investors to save their funds, or re-invest 
them to generate greater returns or 
diversify their investment portfolios.  n

W E A L T H  
C R E A T I O N

Where can you turn if you  
want to invest tax-efficiently?

Words by 

Andreas Hollas,  
Private Wealth Director

INTERESTED IN TAX-
EFFICIENT INVESTING?

If you are a higher rate taxpayer, 
tax-efficient investing is a crucial 
component of your financial 
planning. To learn more about 
these and other tax-efficient 
investing ideas, contact us to 
discuss your options in detail.
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INFORMATION IS BASED ON OUR 

CURRENT UNDERSTANDING OF 

TAXATION LEGISLATION AND 

REGULATIONS. ANY LEVELS AND  

BASES OF, AND RELIEFS FROM, 

TAXATION ARE SUBJECT  

TO CHANGE.

THE VALUE OF INVESTMENTS  

AND INCOME FROM THEM MAY  

GO DOWN. YOU MAY NOT GET BACK 

THE ORIGINAL AMOUNT INVESTED.

PAST PERFORMANCE IS NOT  

A RELIABLE INDICATOR OF  

FUTURE PERFORMANCE.



Before you start, defining any 
goals you may have will help 
you plan, budget and choose 

the right investments. Your goals 
might be around enhancing your 
current lifestyle, planning for your 
family or your own retirement.

The sooner you start investing, 
the better off you will be. Match your 
long-term investment goals with your 
short-term lifestyle aspirations. When 
you have created your goals and time 
frames, define your budget. Be realistic 
about what you can afford to put aside 
for your investments.

To help you stick to your budget, 
look at your cash management and  
put strategies into place.

It’s well worth taking the time to 
think about what you really want from 
your investments. Knowing yourself, 
your needs and goals, and your 
appetite for risk is a good start.

How to get started checklist:

1. GOALS
Be clear about what you’re investing 
for. Investing is generally most 
appropriate for medium and long-term 
goals (at least five years). If you want 

access to your money before that,  
you might want to think about  
saving instead.

2. PAYMENTS
Before you start investing, first make 
sure that you can afford your essential 
living costs, as well as any debts. It’s 
also a good idea to make sure you have 
some savings to cover emergencies.

3. INVESTMENT RISK
Have a think about how much  
risk you feel comfortable taking  
with your money. You should 
also consider your other financial 
commitments when deciding how 
much risk to take. If you don’t want 
to or can’t take any risk with your 
money, then investing may not be  
for you right now.

4. TIMESCALE
The longer your money is invested, 
the more opportunity it has to grow 
in value and reach your goal. Each 
year, not only will the money you 
invest potentially grow in value, you’ll 
also potentially get growth on any 
previous growth. This is commonly 
known as ‘compounding’, and over 
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G O A L S - B A S E D  
I N V E S T I N G

Are you giving yourself the  
best chance of success?

Words by 

Ryan Yeomans,  
Private Wealth Director
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INFORMATION IS BASED ON  

OUR CURRENT UNDERSTANDING 

OF TAXATION LEGISLATION AND 

REGULATIONS. ANY LEVELS AND  

BASES OF, AND RELIEFS FROM, 

TAXATION ARE SUBJECT  

TO CHANGE.

THE VALUE OF INVESTMENTS  

AND INCOME FROM THEM  

MAY GO DOWN. YOU MAY  

NOT GET BACK THE ORIGINAL 

AMOUNT INVESTED.

PAST PERFORMANCE IS NOT  

A RELIABLE INDICATOR OF  

FUTURE PERFORMANCE.

longer time periods it can make a 
significant difference to the value of 
your investments.

5. WHAT YOU’LL GET BACK
The final value of your investments 
will depend on three main factors: 
how much you pay in, how your 
investments perform, and how 
long you’re invested for. Generally 
speaking, the more you pay in, the 
better your investments perform. And 
the longer you can keep your money 
invested, the more you’re likely to get 
back at the end.

6. MIX IT UP
Putting all your money in one type  
of investment can be a risky strategy. 
You can help reduce that risk by 
spreading your money across a mix 
of investment types and countries. 
Different investments are affected 
by different factors: economics, 
interest rates, politics, conflicts, even 
weather events. What’s positive for 
one investment can be negative for 
another, meaning when one rises, 
another may fall.

7. BE TAX-EFFICIENT
You can do this by putting your 
money into your pension or using 
up your Individual Savings Account 
(ISA) allowance.

8. REVIEW, REVIEW, REVIEW
Make time to regularly review your 
investments to check they’re on track 
to meet your goals.  n

TIME TO DETERMINE YOUR 
INVESTMENT OBJECTIVES?

A sound investment plan begins 
by determining your objectives 
while understanding any 
limitations or constraints that 
may exist. While most objectives 
are long-term, a plan must be 
designed to persevere through 
changing market environments 
and be able to adjust for unseen 
events along the way. To discuss 
your options, please contact us.



While it’s still not certain 
when emerging Europe’s 
ski season will begin 

– a consequence of the coronavirus 
(COVID-19) restrictions – when it comes 
to the best ski resorts, we’ve provided our 
favourite spots for ski and après-ski, a 
mix of high-profile winter hangouts and 
remote, high-altitude destinations made 
for the serious downhiller.

1. SELVA VAL GARDENA
The Italian resort hosts World Cup level 
ski competitions, with a wide range 
of pistes suitable for intermediate and 
advanced skiers. Beginners can let loose 
due to the relaxed nature of the courses. 

Selva Val Gardena is the largest 
resort in the Dolomiti Superski area, 
boasting several non-skiing activities, 
perfect for those non-skiers or for when 
you fancy a break from the slopes. 
Bowling, climbing and ice skating are 
available, as well as some spectacular 
playgrounds for the kids to go wild in.

With an excessive amount of snow and 
far more reasonably priced than their 
French equivalents, Selva Val Gardena is 
an all-round great place to ski.

2. VAL D’ISERE
Val d’Isère has to be one of the most 
beautiful French ski resorts, nestled in a 
valley at the foot of the mountains with 
its chocolate-box chalets and high-end 
hotels spread between the central town 
and its outlying villages.

If you are looking for a challenge, the 
infamous La Face gives those daring 
enough to face it a start elevation of 
2,908 metres and end elevation of 1,848 
metres. They haven’t forgotten about 
those beginners, with longer, smoother 
runs in their Solaise area allowing you 
to perfect your technique. 

One of the most popular bars in the 
Alps, the Cocorico is perfect for apres-
ski, along with Dick’s Tea Bar, which 
since opening in 1979, has become the 
coolest place to party the night away. 

3. TIGNES
Tignes is full to the brim with 
seasonaires taking a break from their 
hard work. There are plenty of affordable 
restaurants and bars which are perfect 
if you have a smaller budget. Tignes is 
a group of villages that form a high-
altitude ski resort in the French Alps, 
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I T ’ S  S N O W  T I M E !

The top 10 European ski resorts  
to satisfy your skiing needs

Words by 

Mark Boyes,  
Private Wealth Director
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near the Italian border. 
There are 300 kilometres of pistes, 

including numerous snow parks and 
glaciers, at your disposal if you purchase 
a full area pass. If you favour a smooth, 
wide run then this is perfect for you with 
an abundance of blue piste slopes.

Although it borders Val d’Isere, Tignes 
has an authentic atmosphere all of its own 
and is sure to satisfy your skiing needs. 

4. LES ARCS
The Folie Douce family came to  
Les Arcs at the beginning of the 2019/20 
season, so this is a new location for the 
famous après-ski chain.

Situated in Savoie, France, near the 
Tarentaise Valley town of Bourg-Saint-
Maurice, Les Arcs covers all bases and 
is suitable for families, avid skiers and 
those who prefer their après-ski.

A wide variety of restaurants and 
cafés adorn the side of the pistes, 
ensuring you have the opportunity to 
refuel throughout your stay. 

Although Les Arcs is aimed at 
intermediates and experts, you can 
purchase a full area pass allowing you to 
access the La Plagne slopes, which cover 
over half of the Paradiski area. La Plagne is 
suitable for beginners and is close enough 
for you to enjoy both areas on the same day. 

5. MERIBEL
Meribel, in the Tarentaise Valley, is 
situated right in the middle of the 
French Alps and is the largest ski area 
in Europe. The resort, near the town of 
Moûtiers, is part of the Les Trois Vallées, 
alongside Val Thorens and Courchevel. 
It is easy to access all three resorts 
thanks to their interconnecting pistes, 
which attract many established skiers.

The resort offers a sensational array 
of on and off-piste ski terrains in its own 
right. Big enough that one may not feel the 
need to explore beyond its boundaries, it’s 
a modern resort with abundant amenities 
yet has preserved its traditional ‘low-rise’ 
Savoyard-style village. 

Meribel is suitable for all levels, ages 
and abilities, ensuring everyone has 
the chance to work on their skills and 
challenge themselves.

6. LA ROSIÈRE
Situated in southeastern France, La 
Rosière is the perfect spot if you’re 
looking for a quieter, friendly resort and 
is perfect for families. There are plenty of 
restaurants and bars, ensuring the adults 
can relax and enjoy themselves whilst 
the little ones are in their lessons.

It shares a ski area with La Thuile 
over the Italian border. The slopes 
are best suited to beginners and 
intermediates, with lots of gentle blues 
and long reds, and a great ski school.

The secluded and quiet luxury of the 
slopes more than makes up for having 
fewer pistes, ensuring you can carve 
down the slopes to your heart’s desire. 
You can stay in either the main La 
Rosière town or the smaller village of Les 
Eucherts, 1 kilometre down the road. 

7. VAL THORENS
Another part of the Les Trois Vallées, 
Val Thorens is widely popular for being 
Europe’s highest resort town, allowing 
for high-quality snow throughout the 
whole season.

The popular nightclub, Le Malaysia, 
is the biggest club in the Alps and is 
famous for playing the best music, 
making it a prime spot for student trips 
and younger skiers.

The steep runs are great for skiers 
who like a challenge, while beginners 
can head to the magic carpet. A fantastic 
resort for both families and party-goers.

8. ST ANTON
St Anton is the most popular resort in 
Austria, and the first that springs to mind 
for most skiers. With over one hundred 
black and red runs, St Anton is ideal for 
experienced skiers who love a challenge.

It’s famed for excellent snow 
conditions, legendary off-piste and one 

of the best après scenes in Europe. Skiing 
here can be challenging, especially in 
the Galzig area, but your pass gives you 
access to a substantial 305 kilometres of 
varied terrain in the Ski Arlberg area.

With world-famous bars such as Krazy 
Kanguruh, which boasts Arlberg’s largest 
outdoor dance floor, and MooserWirt, 
with their world-renowned table dancing, 
St Anton is a haven if you are looking for 
a lively getaway.

9. MADONNA DI CAMPIGLIO
Madonna di Campiglio is a ski resort 
in northern Italy. It’s the place to be if 
you’re looking for a classy, cosmopolitan 
affair with three Michelin star restaurants 
to entice you, including the fine dining 
restaurant, Stube Hermitage.

Beautiful scenery and a perfectly 
groomed 150 kilometre piste await you, 
making Madonna di Campiglio the 
perfect place to practise your technique 
and for experts to let loose.

If you want immense rails and jumps, 
then Ursus Snowpark is the perfect 
playground to practise your free styling.

10. L’ALPE D’HUEZ
L’Alpe d’Huez is a ski resort in 
southeastern France at 1,250 to 3,330 
metres. It is a mountain pasture in the 
Central French Western Alps, in the 
commune of Huez, which is part of the 
department of Isère in the region of 
Auvergne-Rhône-Alpes.

A great resort for families thanks 
to its short transfers and varied runs, 
L’Alpe D’Huez is known as the ‘Island 
in the Sun’, boasting over 300 clear days 
annually, and is famous for hosting the 
Tomorrowland festival. 

It offers husky rides, night skiing and a 
wide selection of other activities, as well as 
having the longest black piste in The Alps 
to test both your skill and your confidence. 

So when you can, grab your skis and 
start ticking the fabulous resorts that 
Europe has to offer off your list.  n



Ever wondered where the idea for 
Netflix originated from? It’s one 
of the greatest underdog success 

stories at the crossroads of technology 
and television. 

There has never before been a 
company like Netflix. It has led nothing 
short of a revolution in the entertainment 
industries, generating billions of dollars 
in annual revenue while capturing the 
imaginations of hundreds of millions of 
people in over 190 countries.

Paradoxically, the company was 
inspired by late fees. Reed Hastings, 
the founder, misplaced a rented video, 
resulting in a $40 late fee and creating 
the big idea for the company. While 
the founder is a prominent member of 
the Silicon Valley tech community, he’s 
largely elusive to the general public.

GOING DOOR-TO-DOOR
Born in Boston during 1960, his father 

worked for the Department of Health, 
Education and Welfare, meaning he was 
lucky enough to be invited to Camp 
David, home of President Nixon, as a 
child. Like many of us, Hastings had a 
normal job, going door-to-door selling 
vacuum cleaners, before studying 
Maths at Bowdoin College.

He joined the Marine Corps 
whilst still studying, and due to his 
inquisitive nature and questioning 
of how things were done, he later 
petitioned to join the Peace Corps. 
Later he went on to earn a degree from 
his second choice college of Stanford, 
after entry into MIT which had been 
his preference.

FIRST COMPANY
When Hastings was 31 years old, he 
co-founded a company, Pure Software, 
with Mark Box and Raymond Peck. 
They specialised, in his own words, in 

‘debugging tools for engineers’. 
The company began in 1991, and by 

1995, when they went public, they had 
doubled its revenue every single year. 
The company, which is now defunct, 
was sold for $750 million in 1997. This 
helped to allow Hastings to start Netflix.

Hastings’ recollection of his $40  
late fee gave him the inspiration for 
the foundation of Netflix, which he co-
founded in 1997 with Marc Randolph, 
a serial entrepreneur. Randolph was 
originally the sole CEO until he left 
in 2002. 

EVOLUTION OF NETFLIX
Two decades ago, when the dot-com 
bubble burst and venture funding 
vanished, Netflix was treading water. To 
keep the business afloat, the company 
had to lay off a third of its workforce.

But the original company was a 
little different to the Netflix we all 
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R E E D  H A S T I N G S : 
T H E  I N S P I R A T I O N 
B E H I N D  N E T F L I X

New standards, valuing people over process, 
emphasising innovation over efficiency

Words by 

Brian Jackman,  
Private Wealth  
Director



know and love today. Subscribers 
would select a list of DVDs on netflix.
com, and they would be posted, one at 
a time, for them to keep for as long as 
they wanted, without worrying about 
late fees. 

Netflix was very forward-thinking 
in its approach. Wanting to be ready 
for when video-on-demand launched, 
rather than calling themselves DVD-
by-mail, they settled for a name  
that covers all bases, allowing for  
the company to evolve.

ICONIC RED ENVELOPES
The iconic red envelopes became 
synonymous with the company and 
they managed to secure 239,000 
subscribers in their first year. After a 
peak in 2011, Netflix went into crisis 
when it opted to differentiate between 
the DVD subscription and streaming, 
with both services having separate fees, 

seeing a fall of 75% in their stock price 
by the end of 2011.

But today the company boasts 
over 200 million paid memberships 
worldwide, boosted by adding their 
critically acclaimed original content 
to the platform. Ted Sarandos’ 
promotion to CO-CEO helped share 
the daily responsibilities, with Hastings 
commenting that they ‘manage through 
setting context and letting people run.’ 

This now allows him to take six 
weeks’ vacation annually as he believes 
his best thinking is done while hiking. 
Although Hastings takes advantage of 
his downtime, he doesn’t have any real 
hobbies, but he does enjoy swimming 
and snowboarding.

THE RISE
2014 saw Netflix’s stock soar, making 
Hastings a billionaire. He was added to 
the Forbes 400 list, detailing America’s 

richest people, in 2017. He now owns 
1% of the company, with an estimated 
fortune set to be $5billion.

He’s set new standards, valuing 
people over process, emphasising 
innovation over efficiency, and 
giving employees context, not 
controls. At Netflix, there are no 
vacation or expense policies. When 
Hastings and his team first devised 
these unorthodox principles, the 
implications were unknown  
and untested. 

But in just a short period, his 
methods have led to unparalleled 
speed and boldness, as Netflix has 
quickly became one of the most 
loved brands in the world. Hastings 
commented, ‘Being an entrepreneur  
is about patience and persistence,  
not the quick buck, and everything 
great is hard and takes a  
long time.’  n
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Words by 

Brian Jackman,  
Private Wealth  
Director



Private jet charters offer several 
important benefits to busy 
executives and individuals, 

enabling travellers to save a significant 
amount of time while providing a much 
more streamlined, convenient and 
comfortable flight experience.

There are many advantages to private 
jet charter. The ability to travel on your 
own schedule, access to thousands 
of airports, the privacy of your own 
aircraft, eliminating long airport 
lines and significant time savings 
all contribute to the overall value of 
utilising private aircraft charter.

PRIVATELY OWNED PLANES
Operators and charter brokers offer 
different levels of access to private 
jets at thousands of airports around 
the world. The difference between the 
two? Operators may be limited to their 

own fleet, which is often comprised of 
privately owned planes, leaving them 
beholden to aircraft owners. 

Brokers, on the other hand, have access 
to a variety of operators to create a floating 
fleet, answering only to their clients, and 
leveraging their buying power to offer 
the best deals. While their advantages 
and disadvantages vary, both offer the 
same benefits of luxury air travel. 

PRIVATE JET CHARTER
Today there are over 7,000 private jets 
operating all over the world, and they 
come in different sizes, shapes and 
models. We’ve provided some of the 
average prices for chartering a private 
jet, which may be more realistically 
priced than you think!

TO GIVE YOU AN IDEA, FLYING 
FROM LONDON LUTON OR 

LONDON STANSTED, THE PRICES 
ONE-WAY ARE AS FOLLOWS:
A party of four would pay around £11,400 
for Nice, France (numbers crunched 
before the travel restrictions), £12,300 for 
Pisa, Italy – a gateway into Florence – and 
£20,900 for Mykonos, Greece, which is 
quite a bit further than the previous two 
destinations. Per person, this works out at 
£3,800, £4,175 and £5,225 respectively.

When you move to a party of 12, Nice 
is £16,700, Pisa £19,600 and Mykonos 
£31,100 – or £1,392 each to France, 
£1,633 to Pisa or £2,592 to Mykonos.

Prices include all taxes, Air 
Passenger Duty, insurance, catering and 
fixed-base operator handling. If you 
wish to fly from a far smaller airport, 
such as Farnborough, it is typically 
£2,000 more expensive per flight.

Here are approximate price 
indications for a flight to Munich.  

L U X U R Y  
A I R  T R A V E L

How to get the private jet experience

Words by 

Bilal Mughal,  
Private Wealth Director
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A one-way flight from Biggin Hill 
on a light six-seater jet would cost 
from £8,500, or for 8 passengers from 
£9,500 (around £1,188 each) for a full 
eight-seater plane. Essentially, maxing 
out a private plane with people, 
depending on the size of it, could 
make it obtainable for some looking  
to experience a taste of the luxury life.

VALUE OF TIME AND 
COMFORT
The novelty of travelling on a chartered jet 
is an experience in itself. While the cost of 
private aviation often runs high, for people 
who value time and comfort and appreciate 
the finer things in life, the benefits of flying 
private often outweigh its price tag. 

So if you are planning a ski trip this 
winter and you have enough people in 
your party, it may not cost much more 
than commercial airline prices.  n
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W H E R E  A R E  T H E 
B E S T  P L A C E S  T O 
W O R K  R E M O T E L Y ?

Flexibility and freedom that have  
long been lost in the corporate world

Words by 

Asad Sheikh,  
Chief Commercial 
Officer

City of Buenos Aires, Argentina

Increasingly, many business owners 
and staff are working remotely and 
virtually from different locations 

around the world. 
As long as you have reliable Wi-Fi,  

a great laptop and a can-do attitude, 
then you are set to run your business  
or can work from most locations  
in the world. 

Nearly a year has passed since the 
World Health Organisation declared 
COVID-19 a pandemic. Hundreds of 
millions of people have lived through 
lockdowns and, as a result, many have 
made the abrupt shift to remote working.

So where are the best places to work 
remotely in 2021? The following list 
showcases some of the best cities for 
working remotely at the start of the  
new year. We’ve taken into account  
ease of working, such as internet  

speed, as well as safety, monthly  
cost of living and average  
January temperatures.

BANGKOK, THAILAND
With over 8 million residents, there is an 
endless range of activities to participate 
in, from visiting colourful markets and 
beautiful shrines to enjoying a booming 
nightlife. You can even take a weekend 
off relaxing on one of the beautiful 
beaches Thailand has to offer. 

There are many different co-working 
options available, or you can rent 
an apartment and source your own 
internet, or work in one of the many 
co-working buildings.

Temperature: 90° high / 72° low
Max stay without Visa: 30 days
Cost of living: £1,060

HO CHI MINH CITY, VIETNAM
The cheapest destination on our list,  
Ho Chi Minh City does not have the 
same popularity as Southeast Asian cities 
like Bangkok but it offers city living, with 
the beach just a bus ride away.

The city is home to many Nomads due 
to its friendly local atmosphere and coffee 
culture that allows for a low budget cost 
of living. The array of entrepreneurs gives 
the city a youthful feel, even with the 
traditional architectural surroundings. 

Temperature: 90° high / 72° low
Max stay without Visa: 30 days
Cost of living: £775

ST TERESA, COSTA RICA
If you’re looking for a secluded little 
town, where you can get away from it 
all whilst still managing to get in a full 
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day’s work, St Teresa is for you. The 
relaxed lifestyle is perfect for those who 
fancy a beachside working space, and if 
you feel like a little adventure you can 
try your hand at snorkelling or surfing. 

The town has no nightlife, so is perfect 
those looking to escape and focus on their 
work whilst taking in beautiful scenery.

Temperature: 82° high / 66° low
Max stay without Visa: 90 days
Cost of living: £1,160

BARCELONA, SPAIN
A cultural city with a cosmopolitan 
feel, Barcelona has cooler winter 
temperatures, which means the places 
you want to visit won’t be tourist-filled. 
With amazing architecture by Gaudi, 
you’ll have plenty to explore whilst also 
being able to visit one of the many bars 
during your stay.

Temperature: 56° high / 45° low
Max stay without Visa: 90 days
Cost of living: £2,125

SAN DIEGO, CA, U.S.
With an array of restaurants and 
beaches, you can see why this is the 
most expensive place on the list. San 
Diego has a huge craft-brew scene, 
which is perfect for those connoisseurs 
who like to try a wide variety of beers. 
With beautiful beaches to visit and 
plenty of renowned restaurants,  
San Diego is perfect if you love 
meeting new people.

Temperature: 66° high / 50° low
Max stay without Visa: Visa required 
for any length of stay
Cost of living: £2,810

AUCKLAND, NEW ZEALAND
Auckland is great for those looking 
for an all-round experience. With it’s 
beautiful natural surroundings and city 
living, you can be visiting a dormant 
volcano one day and in an art gallery 
the next. 

Coffee culture is huge here, making 
it easy to stop at one of their many 
cafés to grab a coffee and set up a base 
to work. With tons to do during your 
downtime, this could be the perfect 
location for you. 

Temperature: 74° high / 61° low
Max stay without Visa: 90 days
Cost of living: £2,280

LAS PALMAS,  
GRAN CANARIA, SPAIN
The Canary Islands are every  
Nomad’s dream, with an EU and  
US-friendly time zone, affordable  
living and great weather. 

Accommodation is cheap, and you can 
choose to stay by the beach or near the 
rainforest, meaning there is plenty to explore! 

There are lots of co-working spaces, 
and the whole city is walkable, making it 
great for those who love the outdoors.

Temperature: 67° high / 56° low
Max stay without Visa: 90 day
Cost of living: £1,500

LISBON, PORTUGAL 
If you prefer city living, Portugal is 
an ideal place for you. With plenty of 
places to hot desk and grab an internet 
connection, and being surrounded by 
delicious food and beautiful architecture, 
Portugal has a lot to offer a Nomad. 
It won’t be quite warm enough for beach 

visits, but the city has much to explore 
and offers a wealth of culture.

Temperature: 59° high / 47° low
Max stay without Visa: 90 days
Cost of living: £1,500

BUENOS AIRES, ARGENTINA
Full of culture and architecture, this is 
many a Nomad’s favourite place to stay. 
The city has a European feel, yet there 
is a huge influence of traditional South 
American culture, food and music, 
so you can see why plenty of people 
choose here as a base.

Perfect for the budget-conscious 
worker who is looking for a range of 
culture and city living.

Temperature: 84° high / 69° low
Max stay without Visa: 90 days
Cost of living: £950

MELBOURNE, AUSTRALIA
Melbourne is a hub for freelancers and 
remote workers, with many different 
meet-up groups to help you socialise. 
There are plenty of opportunities for 
co-working, making it an ideal location. 

The culture is extremely friendly and 
has a great music scene with a wide 
variety of urban beer gardens. In your 
free time, you could take a trip to one 
of the many wineries, or check out the 
koalas and penguins on Phillip Island.

Temperature: 79° high / 60° low
Max stay without Visa: 90 days
Cost of living: £2,500
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P L A N  F O R  T H E  F U T U R E 
Y O U  D E S E R V E
Do you feel valued by your wealth manager, or just 
part of the process?

AHR Private Wealth is a private, independent Private Wealth Management  
company. As a trusted partner, we support UK residents and international  
expatriates with all forms of financial advice.

F I N D  U S

AHR Private Wealth welcomes private clients.We 
have a UK and international presence to look after 
you and still proudly offer a friendly bespoke wealth 
management service.

Let AHR help you and your family with expert 
financial planning and investment management, 
build your wealth, protect you and your loved ones, 
and plan for the future you deserve.   

Contact us for more information on the 
services we offer:

UK: info@ahrfinancialplanning.co.uk
International: info@ahrprivatewealth.com


